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,O�FRQWUDGGLWWRULR�SUHYHQWLYR�)LVFR���FRQWULEXHQWH

GL�0DXUL]LR�9LOODQL

3XEEOLFDWR�LO����JHQQDLR�����

1HO�FRUVR�GHJOL�XOWLPL�DQQL�VL�d�DFFHVR�XQ�IRUWH�GLEDWWLWR�FLUFD�OlREEOLJDWRULHWc�R�PHQR

GHOOlDWWLYD]LRQH�GHO �FRQWUDGGLWWRULR �SUHYHQWLYR�WUD�FRQWULEXHQWL �HG�$PPLQLVWUD]LRQH

pQDQ]LDULD �H� �FRQVHJXHQWHPHQWH� �VXJOL �HoHWWL �FKH �LO �PDQFDWR �HVSHULPHQWR �GL �WDOH

SUDWLFD �DEELD �VXJOL �DWWL �DGRWWDWL �GDOOlHQWH �LPSRVLWRUH�

(EEHQH� �LO �FRQWUDGGLWWRULR �SUHYHQWLYR �UDSSUHVHQWD �XQ �HOHPHQWR �HVVHQ]LDOH �H

LPSUHVFLQGLELOH�GHO�JLXVWR�SURFHGLPHQWR�FKH�OHJLWWLPD�OlD]LRQH�DPPLQLVWUDWLYD�FRVf

FRPH�SUHYLVWR�GDOOlDUW������F�����/�����������VHFRQGR�FXL�mGRSR�LO�ULODVFLR�GHOOD�FRSLD

GHO�SURFHVVR�YHUEDOH�GL�FKLXVXUD�GHOOH�RSHUD]LRQL�GD�SDUWH�GHJOL�RUJDQL�GL�FRQWUROOR��LO

FRQWULEXHQWH�SXe�FRPXQLFDUH�HQWUR�VHVVDQWD�JLRUQL�RVVHUYD]LRQL�H�ULFKLHVWH�FKH

VRQR �YDOXWDWH �GDJOL �XqFL �LPSRVLWRUL� �/lDYYLVR �GL �DFFHUWDPHQWR� �SHUWDQWR� �QRQ �SXg

HVVHUH�HPDQDWR�SULPD�GHOOD�VFDGHQ]D�GHO�SUHGHWWR�WHUPLQH��VDOYR�FDVL�GL�SDUWLFRODUH�H

PRWLYDWD�XUJHQ]Dn�

,O�SUREOHPD�QDVFH�GDO�IDWWR�FKH��LQ�FDVR�GL�LQRVVHUYDQ]D�GL�WDOH�WHUPLQH��OD�QRUPD�QRQ

SUHYHGH �DOFXQD �HVSUHVVD �VDQ]LRQH �D �FDULFR �GHOOl8qFLR� �3HUWDQWR� �GL �FRQVHJXHQ]D� �VL

VRQR�IRUPDWH�LQWHUSUHWD]LRQL �GLYHUVH�H�FRQWUDVWDQWL �LQ�UHOD]LRQH�D�FRVD�DFFDGD�LQ

VHJXLWR�D�WDOH�FRPSRUWDPHQWR�GHOOl8qFLR�

$�TXHVWR�SXQWR��YDO�OD�SHQD�HVDPLQDUH�OH�UHFHQWL�SURQXQFH�FKH�VL�VRQR�VXVVHJXLWH

VXOOlDUJRPHQWR�SHUDOWUR�RQGLYDJKH�H�PDL�FRQFRUGDQWL�
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&RVf��ULVROYHQGR�DOFXQL�GXEEL�SHU�JOL�DFFHUWDPHQWL�LQ�VHJXLWR�D�YHULjFD��OH�6H]LRQL

8QLWH�GHOOD�&RUWH�GL�&DVVD]LRQH�FRQ�VHQWHQ]D�Q��������GHO����OXJOLR������

KDQQR�GLFKLDUDWR�LQYDOLGR�OfDWWR�HPHVVR�SULPD�GHL����JJ���WHUPLQH�TXHVWlXOWLPR

SRVWR�D�JDUDQ]LD�GHO�SLHQR�GLVSLHJDUVL�GHO�FRQWUDGGLWWRULR�SURFHGLPHQWDOH��,VWLWXWR�

SHUWDQWR �DSSOLFDELOH �LQ �WXWWH �OH �LSRWHVL �GL �DFFHVVR �SUHVVR �L �ORFDOL �GHO

FRQWULEXHQWH�

'L �SRL� �L �JLXGLFL �FRQ �VHQWHQ]D �GHOOD �&RUWH �GL �&DVVD]LRQH�6H]� �8QLWH� �GHO ���

VHWWHPEUH�������Q���������GLSDQDQGR�L�GXEEL�UHODWLYL�DOOlDSSOLFDELOLWc�GHOOlLVWLWXWR�DL

FRQWUROOL �D�WDYROLQR� �KDQQR�ULEDGLWR�FKH�LQFRPEH�VXJOL �XqFL�XQ�JHQHUDOH�REEOLJR

GL �DWWLYDUH �VHPSUH�LO �FRQWUDGGLWWRULR �SUHYHQWLYR �ULVSHWWR �DOOlDGR]LRQH �GL �XQ

SURYYHGLPHQWR �FKH �SRVVD �LQFLGHUH �QHJDWLYDPHQWH �VXL �GLULWWL �H �VXJOL �LQWHUHVVL �GHO

FRQWULEXHQWH��,Q�FDVR�FRQWUDULR�OfDWWR�d�QXOOR��6L�WUDWWD�GL�XQ�SULQFLSLR�DSSOLFDELOH�D

TXDOXQTXH�SURFHGLPHQWR�DPPLQLVWUDWLYR�WULEXWDULR�D�SUHVFLQGHUH�GDO�QRPH�GHOOlDWWR

VWHVVR�

(FFR�FKH�SHUg��D�WDO�SURSRVLWR��FRQ�OD�VHQWHQ]D�6H]��8QLWH���GLFHPEUH������Q�

������ �VL �ID�XQ�SDVVR�LQGLHWUR�H� �L �JLXGLFL �GL �OHJLWWLPLWc�JLXQJHQGR�D�FRQFOXVLRQL

WRWDOPHQWH �GLoHUHQWL� �VWDELOLVFRQR �FKH �QRQ �HVLVWH �QHO �QRVWUR �RUGLQDPHQWR �XQ

GLULWWR �JHQHUDOL]]DWR �DO �FRQWUDGGLWWRULR �SUHYHQWLYR� �VDOYR �QRQ �VLD

HVSUHVVDPHQWH �SUHYLVWR �SHU �OHJJH� �&Lg� �SHUFKd �WUDWWDVL �GL �XQ �SULQFLSLR �GL

GHULYD]LRQH �FRPXQLWDULD �H� �SHUWDQWR� �DSSOLFDELOH �VROR �DL �WULEXWL

gDUPRQL]]DWLh��ODGGRYH�DYHQGR�OXRJR�OD�GLUHWWD�DSSOLFD]LRQH�GHO�GLULWWR�GHOOl8QLRQH�

OD �YLROD]LRQH �GHOOlREEOLJR �GHO �FRQWUDGGLWWRULR �HQGRSURFHGLPHQWDOH �GD �SDUWH

GHOOl$PPLQLVWUD]LRQH�FRPSRUWD�LQ�RJQL�FDVR��DQFKH�LQ�FDPSR�WULEXWDULR��OlLQYDOLGLWc

GHOOlDWWR��SXUFKd�LQ�JLXGL]LR��LO�FRQWULEXHQWH�DVVROYD�OlRQHUH�GL�HQXQFLDUH�LQ�FRQFUHWR�OH
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UDJLRQL �FKH �DYUHEEH �SRWXWR �IDU �YDOHUH� �TXDORUD �LO �FRQWUDGGLWWRULR �IRVVH �VWDWR

WHPSHVWLYDPHQWH�DWWLYDWR��H�FKH�OlRSSRVL]LRQH�GL�GHWWH�UDJLRQL�VL�ULYHOL�QRQ�SXUDPHQWH

SUHWHVWXRVD �H �WDOH �GD �FRQpJXUDUH� �LQ �UHOD]LRQH �DO �FDQRQH �JHQHUDOH �GL �FRUUHWWH]]D �H

EXRQD�IHGH�HG�DO�SULQFLSLR�GL�OHDOWc�SURFHVVXDOH��VYLDPHQWR�GHOOR�VWUXPHQWR�GLIHQVLYR

ULVSHWWR �DOOD �pQDOLWc �GL �FRUUHWWD �WXWHOD �GHOOlLQWHUHVVH �VRVWDQ]LDOH� �SHU �OH �TXDOL �d �VWDWR

SUHGLVSRVWR�

&Lg�GHWWR��VL�HYLQFH�FKH�OD�GLVFLSOLQD�LQ�HVDPH�VL�ULWLHQH�DSSOLFDELOH�SHU�L�FRQWUROOL

HoHWWXDWL �WUDPLWH �DFFHVVL� �LVSH]LRQL �R �YHULpFKH �VXL �OXRJKL �GL �ULIHULPHQWR �GHO

FRQWULEXHQWH �ODGGRYH �LQYHFH �SHU �L �FRQWUROOL �pVFDOL �UHDOL]]DWL �LQ �XqFLR �GDL �YHULpFDWRUL

YDOH�D�GLUH�L�F�G��mDFFHUWDPHQWL�D�WDYROLQRn�VRUJRQR�GXEEL�LQ�PHULWR�DOOlHVLVWHQ]D�GL�XQ

SULQFLSLR�JHQHUDOH�GL�REEOLJR�DO�FRQWUDGGLWRULR�SUHYHQWLYR�

&RVf��FRQ�RUGLQDQ]D��GHO ���PDJJLR�������Q���������OD�6XSUHPD�&RUWH�VWDELOLVFH

FKH����&RPH�HYLGHQ]LDWR��LQYHUR��GDOOD�VWHVVD�VHQWHQ]D�Q�������������GHOOH�6H]LRQL

8QLWH��LO �GDWR�WHVWXDOH�GHOOD�/��Q������GHO�������DUW������FRPPD����XQLYRFDPHQWH

WHQGHQWH�DOOD�OLPLWD]LRQH�GHOOD�JDUDQ]LD�GHO�FRQWUDGGLWWRULR�SURFHGLPHQWDOH�DOOH�VROH

mYHULpFKH �LQ �ORFRn� �d �GD �ULWHQHUVL �mQRQ �LUUDJLRQHYROHn� �LQ �TXDQWR �JLXVWLpFDWR �GDOOD

SHFXOLDULWc �VWHVVD �GL �WDOL �YHULpFKH� �mFDUDWWHUL]]DWH �GDOOlDXWRULWDWLYD �LQWURPLVVLRQH

GHOOl$PPLQLVWUD]LRQH�QHL�OXRJKL�GL�SHUWLQHQ]D�GHO�FRQWULEXHQWH�DOOD�GLUHWWD�ULFHUFD�GL

HOHPHQWL �YDOXWDWLYL �D �OXL �VIDYRUHYROL� �SHFXOLDULWc �FKH �JLXVWLpFD� �TXDOH

FRQWURELODQFLDPHQWR� �LO �FRQWUDGGLWWRULR �DO �pQH �GL �FRUUHJJHUH� �DGHJXDUH �H �FKLDULUH�

QHOOlLQWHUHVVH�GHO�FRQWULEXHQWH�H�GHOOD�VWHVVD�$PPLQLVWUD]LRQH��JOL�HOHPHQWL�DFTXLVLWL

SUHVVR �L �ORFDOL �D]LHQGDOL� �VLoDWWD �SHFXOLDULWc� �GLiHUHQ]LDQGR �OH �GXH �LSRWHVL �GL

YHULjFD��gLQ�ORFRh�R�gD�WDYROLQRh���JLXVWLpFD�H�UHQGH�QRQ�LUUDJLRQHYROH�LO�GLoHUHQWH

WUDWWDPHQWR�QRUPDWLYR�GHOOH�VWHVVH��FRQ�FRQVHJXHQWH�PDQLIHVWD�LQIRQGDWH]]D�GHOOD
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VROOHYDWD�TXHVWLRQH�GL�FRVWLWX]LRQDOLWc�FRQ�ULIHULPHQWR�DJOL�DUWW����H����&RVW���1d�XQD

TXHVWLRQH�GL�FRVWLWX]LRQDOLWc��VHPSUH�FRQ�ULIHULPHQWR�DOOlDUW����&RVW��SXg�SRUVL�SHU�OD

GXSOLFLWc�GL�WUDWWDPHQWR�JLXULGLFR�WUD�gWULEXWL�DUPRQL]]DWLh�H�gWULEXWL�QRQ

DUPRQL]]DWL��DWWHVR�FKH��FRPH�DQFKH�LQ�WDO�FDVR�HYLGHQ]LDWR�GDOOD�VX�PHQ]LRQDWD

VHQWHQ]D�Q��������������OlDVVLPLOD]LRQH�WUD�L�GXH�WUDWWDPHQWL�d�SUHFOXVD�LQ�SUHVHQ]D

GL�XQ�TXDGUR�QRUPDWLYR�XQLYRFDPHQWH�LQWHUSUHWDELOH�QHO�VHQVR�GHOOlLQHVLVWHQ]D��LQ

FDPSR�WULEXWDULR��GL�XQD�FODXVROD�JHQHUDOH�GL�FRQWUDGGLWWRULR�SURFHGLPHQWDOH�!!�

6HPSUH�VXOOD�VWHVVD�OLQHD�LQWHUSUHWDWLYD��FRQ�DOWUD�VHQWHQ]D�LQ�WHPD�GL�YHULpFKH�pVFDOL

&DVV��FLY��6H]��9��6HQW������PDJJLR�������Q���������JOL�(UPHOOLQL�VWDELOLVFRQR�FKH

OlLQRVVHUYDQ]D�GHOOlREEOLJR�GL�QRWLpFDUH�LO�GHWWR�DYYLVR�DO�FRQWULEXHQWH�H�GL�FRQFHGHUJOL

LO �SUHYLVWR �WHUPLQH �GLODWRULR �DO �pQH �GL �IRUQLUH �OH �SURYH �ULFKLHVWH ��REEOLJR �FKH �QRQ

DPPHWWH�HTXLSROOHQWL��GHWHUPLQD�k�LQ�DSSOLFD]LRQH�GHL�SULQFLSL�DoHUPDWL�GDOOH�VH]LRQL

XQLWH�QHOOD�VHQWHQ]D�Q��������GHO������LQ�UHOD]LRQH�DOOlDQDORJD�GLVSRVL]LRQH�GL�FXL�DOOD

/��Q������GHO�������DUW������FRPPD����k�XQ�YL]LR�GL�OHJLWWLPLWc�GHOOlDWWR�LPSRVLWLYR

HPHVVR�LQ�DVVHQ]D�GHOOlDYYLVR�R�SULPD�GHOOD�VFDGHQ]D�GHO�WHUPLQH�GLODWRULR��VL�WUDWWD�

DQFKH �LQ �TXHVWR �FDVR� �GL �JDUDQWLUH �LO �SLHQR �GLVSLHJDUVL �GHO �FRQWUDGGLWWRULR

SURFHGLPHQWDOH� �FRQ �OD �FRQVHJXHQ]D �FKH �OD �mVDQ]LRQHn �GHOOlLQYDOLGLWc �GHOOlDWWR

FRQFOXVLYR�GHO�SURFHGLPHQWR��SXU�QRQ�HVSUHVVDPHQWH�SUHYLVWD��GHULYD�LQHOXGLELOPHQWH

GDO�VLVWHPD�RUGLQDPHQWDOH��FRPXQLWDULR�H�QD]LRQDOH��H��LQ�SDUWLFRODUH��GDO�ULOLHYR�FKH�LO

YL]LR �GHO �SURFHGLPHQWR �VL �WUDGXFH� �QHOOD �VSHFLH� �LQ �XQD �GLYHUJHQ]D �GDO �PRGHOOR

QRUPDWLYR�GL�SDUWLFRODUH�JUDYLWc��LQ�FRQVLGHUD]LRQH�GHOOD�ULOHYDQ]D�GHOOD�IXQ]LRQH�FXL�OD

QRUPD�DVVROYH�H�GHOOD�IRU]D�LPSHGLHQWH��ULVSHWWR�DO�SLHQR�VYROJLPHQWR�GHOOD�IXQ]LRQH�

FKH�DVVXPH�LO�IDWWR�YL]LDQWH�

,Q�VRVWDQ]D��SHU�L�WULEXWL�DUPRQL]]DWL�VXVVLVWH�XQ�SULQFLSLR�JHQHUDOH�GL�REEOLJR
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DO�FRQWUDGGLWWRULR�mLQ�UHOD]LRQH�DL�TXDOL�GHWWR�REEOLJR�d�GHVXPLELOH�GHOOlDUWLFROR���

GHOOD �&DUWD �GHL �GLULWWL �IRQGDPHQWDOL �GHOOl8QLRQH �HXURSHD� �SURFODPDWD �D �1L]]D �LO ��

GLFHPEUH������H�DGRWWDWD�D�6WUDVEXUJR�LO����GLFHPEUH������H�VHPSUH�FKH��FRPH�SLh

YROWH�ULEDGLWR�GDOOD�&RUWH�GL�JLXVWL]LD�GHOOl8QLRQH�(XURSHD��OlLQWHUHVVDWR�DEELD�GDWR

SURYD�GHOOlLQFLGHQ]D�HoHWWLYD�GHOOD�YLROD]LRQH�VXOOD�IRUPD]LRQH�GHOOlDWWR�FKH�KD�UHFDWR

SUHJLXGL]LR �DOOR �VWHVVRn ��&RUWH�&RVWLWX]LRQDOH� �2UGLQDQ]D����OXJOLR������ �Q�

�����

,�JLXGLFL�GL�PHULWR�QRQ�SDUH�VL�VLDQR�DGHJXDWL�DOOD�SURQXQFLD�����������FRQIHUPDQGR

FKH�OH�JDUDQ]LH�SUHYLVWH�GDOOlDUWLFROR����QRQ�YDQQR�QHFHVVDULDPHQWH�FLUFRVFULWWH�DJOL

DFFHVVL �SUHVVR�OD �VHGH�GHO �FRQWULEXHQWH�SRLFKe�OD �ORFX]LRQH�mDFFHVVL� �LVSH]LRQL �H

YHULpFKHn �SXg �ULJXDUGDUH �WXWWL �L �WLSL �GL �FRQWUROOR �H �GXQTXH �DQFKH �TXHOOL �FRVLGGHWWL �mD

WDYROLQRn��GD�XOWLPR�&WS�GL�5HJJLR�(PLOLD��VHQWHQ]D����������

(G�DOORUD��YD�HYLGHQ]LDWR�FKH�FRQ�ULIHULPHQWR��DL�WULEXWL�QRQ�DUPRQL]]DWL��QRQ�d

SRVVLELOH�LQGLYLGXDUH�XQ�RULHQWDPHQWR�JLXULVSUXGHQ]LDOH�XQLYRFR�

6L�YHGD��D�WDO�SURSRVLWR��TXDQWR�VDQFLWR�GDOOD�&RUWH�GL�&DVVD]LRQH��RUGLQDQ]D���

DSULOH�������Q��������FKH�ULFKLDPDQGR�OD�SURQXQFLD�SUHFHGHQWH�GHOOD�VWHVVD�&RUWH

�&DVV��������������KD�VWDELOLWR�FKH�mLQ�FDVR�GL�DFFHUWDPHQWL�mD�WDYROLQRn��FRPH�QHOOD

VSHFLH� �WUDHQGR �RULJLQH �LO �FRQWUROOR �GD �YHULpFKH �EDQFDULH �H �QRQ �DQFKH �GD �DFFHVVL�

LVSH]LRQL �H �YHULpFKH �QHL �ORFDOL �GHO �FRQWULEXHQWH�� �QRQ �VXVVLVWH �SHU

Of$PPLQLVWUD]LRQH �jQDQ]LDULD �DOFXQ �REEOLJR �GL �FRQWUDGGLWWRULR

HQGRSURFHGLPHQWDOH�SHU�JOL�DFFHUWDPHQWL�DL�pQL�,USHJ�HG�,UDSn���QHOOR�VWHVVR�VHQVR

RUGLQDQ]D�&DVV��Q��������GHO����QRYHPEUH�������

$OOR�VWDWR�DWWXDOH�HVLVWRQR��FRVf��GXH�LQFUHGLELOL�GLVWLQ]LRQL��LQQDQ]LWXWWR�WUD�OD
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WLSRORJLD�GL�FRQWUROOR�DGRWWDWD��VH�SUHVVR�OD�VHGH�R�D�WDYROLQR��H�SRL�VH�VL

WUDWWL�GL�XQ�WULEXWR�DUPRQL]]DWR�R�PHQR�

&RQ�OfRUGLQDQ]D�Q������GHO����JHQQDLR�������OD�FDVVD]LRQH�FRQIHUPDQGR�WXWWRUD

DSHUWR �LO �GLEDWWLWR �VXOOlHVLVWHQ]D �GL �XQ �SULQFLSLR �JHQHUDOH �GL �RVVHUYDQ]D �GHO

FRQWUDGGLWWRULR�SURFHGLPHQWDOH�H��SURSULR�VXO�SUHVXSSRVWR�FKH�LO�FRQWULEXHQWH�DEELD

VHPSUH �GLULWWR �GL �HVVHUH �SUHDYYLVDWR� �GLFKLDUD �QXOOD �OfLVFUL]LRQH �LSRWHFDULD

HVHJXLWD�VHQ]D�SUHDYYLVR�H�LQDXGLWD�DOWHUD�SDUWH�

,QpQH� �OD �&RUWH �&RVWLWX]LRQDOH� �QRQ �KD �DLXWDWR �D �FKLDULUH �OD �TXHVWLRQH� �GLFKLDUDQGR

LQDPPLVVLELOH� �FRQ�WUH�GLVWLQWH�RUGLQDQ]H��OD�TXHVWLRQH�GL�OHJLWWLPLWc�FRVWLWX]LRQDOH

VROOHYDWD�GDOOD�&RPPLVVLRQH�WULEXWDULD�UHJLRQDOH�GHOOD�7RVFDQD��GDOOD�&RPPLVVLRQH

WULEXWDULD �SURYLQFLDOH �GL �6LUDFXVD �H �GDOOD �&RPPLVVLRQH �WULEXWDULD �UHJLRQDOH �GHOOD

&DPSDQLD��&RUWH�&RVWLWX]LRQDOH��2UGLQDQ]H����OXJOLR�������Q�������Q������Q�

������LQ�PHULWR�DOOD�GXEELD�OHJLWWLPLWc�GHOOH�QRUPH�GHO�QRVWUR�RUGLQDPHQWR�FKH�QRQ

SUHYHGRQR�IRUPH�GL�FRQWUDGGLWWRULR�SUHYHQWLYR�DQFKH�SHU�OH�DWWLYLWc�GL�FRQWUROOR�pVFDOH

QRQ�SUHFHGXWH�GD�DFFHVVL�

,Q�FRQFOXVLRQH� �DOOD �OXFH�GHJOL �RULHQWDPHQWL �JLXULVSUXGHQ]LDOL �DSSHQD�HVSRVWL� �d �GL

SDOPDUH�HYLGHQ]D��GXQTXH��FRPH�LO�WHUPLQH�LQ�RJJHWWR��RYYHUR�L����JJ�SULPD�GHOOD

QRWLpFD�GHOOlDYYLVR�GL�DFFHUWDPHQWR��DEELD�LO �SUHFLVR�VFRSR�GL�WXWHODUH�L�IRQGDPHQWDOL

SULQFLSL �FRVWLWX]LRQDOL �GL �FROODERUD]LRQH �H �EXRQD �IHGH �QHL �UDSSRUWL �FRQ

Ol$PPLQLVWUD]LRQH�pQDQ]LDULD��VDQFLWL�GDJOL�DUW����H����GHOOD�&RVWLWX]LRQH�HG�DWWXDWL��LQ

PDWHULD�WULEXWDULD��GDOOlDUWLFROR����GHOOR�6WDWXWR�GHL�GLULWWL�GHO�FRQWULEXHQWH�HG��DOWUHVf�

GL�JDUDQWLUH�LO�GLULWWR�GL�GLIHVD�GHO�FRQWULEXHQWH�VDQFLWR�GDOOD�&RVWLWX]LRQH�

&L �VL �DXVSLFD� �GL �FRQVHJXHQ]D��FKH�LQ�PDWHULD�XQ�LQWHUYHQWR�TXDQWR�SULPD�YHQJD
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DWWXDWR��DO�pQH�GL�RWWHQHUH�XQ�UHJLPH�XQLWDULR�XQLIRUPH�H�YDOHYROH�SHU�WXWWL�L�WULEXWL�H

WXWWL�L�SURFHGLPHQWL�

3HUDOWUR��XQ�WHQWDWLYR�LQ�WDO�VHQVR��ULHQWUD�IUD�JOL�HPHQGDPHQWL�DO�GGO�ELODQFLR�������F�

G� �)LQDQ]LDULD� �SUHVHQWDWL �LQ �&RPPLVVLRQH �%LODQFLR �GHOOD �&DPHUD� �FKH �VDQFLVFH

OlREEOLJR �JHQHUDOL]]DWR �SHU �Ol$PPLQLVWUD]LRQH �pQDQ]LDULD �GL �FRQIURQWDUVL

SUHYHQWLYDPHQWH�FRQ�LO �FRQWULEXHQWH�SULPD�GL �SURFHGHUH�DOOlHPLVVLRQH�GL �TXDOVLDVL

WLSRORJLD�GL�DWWR�LPSRVLWLYR�

1HO �GHWWDJOLR� �OlHPHQGDPHQWR �LQWURGXUUHEEH �QHO �WHVWR �GHOOD �PDQRYUD �XQ �QXRYR

FRPPD����ELV�VHFRQGR�FXL�GRSR�OfDUWLFROR����GHOOD�OHJJH����OXJOLR�������Q�

���� YHUUHEEH�DJJLXQWR�LO�VHJXHQWH�DUWLFROR�DUW�����ELV��2EEOLJR�JHQHUDOL]]DWR

GL�FRQWUDGGLWWRULR�HQGRSURFHGLPHQWDOH��������*OL�DYYLVL�GL�DFFHUWDPHQWR�GL�FXL�DJOL

DUWLFROL����GHO�GHFUHWR�GHO�3UHVLGHQWH�GHOOD�5HSXEEOLFD�Q�i����GHO������H����GHFUHWR

GHO �3UHVLGHQWH �GHOOD �5HSXEEOLFD �Q�i��� �GHO ������ �QRQFKe �JOL �DYYLVL �GL �UHWWLpFD �H

OLTXLGD]LRQH�GL�FXL�DJOL�DUWLFROL����GHFUHWR�GHO�3UHVLGHQWH�GHOOD�5HSXEEOLFD�Q�i����GHO

���������GHFUHWR�OHJLVODWLYR�Q�i����GHO����������H����GHFUHWR�OHJLVODWLYR�Q�i����GHO

�����GHYRQR�HVVHUH�SUHFHGXWL��D�SHQD�GL�QXOOLWc��GDOOD�QRWLpFD�DO�FRQWULEXHQWH��DL�VHQVL

GHOOlDUWLFROR ��� �GHO �GHFUHWR �GHO �3UHVLGHQWH �GHOOD �5HSXEEOLFD ��� �VHWWHPEUH ������

Q�i���� �H �VXFFHVVLYH �PRGLpFD]LRQL� �GL �XQD �ULFKLHVWD �GL �FKLDULPHQWL �GD �IRUQLUH �HQWUR �LO

WHUPLQH�GL�VHVVDQWD�JLRUQL��LQ�FXL�VRQR�LQGLFDWH�OH�UDJLRQL�GHOOD�SRWHQ]LDOH�SUHWHVD

LPSRVLWLYD�

�ji�� �/lDWWR �LPSRVLWLYR �QRQ�SXg�HVVHUH �HPDQDWR� �D �SHQD�GL �QXOOLWc� �SULPD�GHOOD

VFDGHQ]D �GHO �WHUPLQH �GL �FXL �DO �FRPPD�FKH �SUHFHGH� �VDOYR �FDVL �GL �SDUWLFRODUH �H

PRWLYDWD�XUJHQ]D�
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�ji�� �)HUPR �TXDQWR �GLVSRVWR �SHU �L �VLQJROL �WULEXWL� �OlDWWR �LPSRVLWLYR �e �VSHFLpFDPHQWH

PRWLYDWR��D�SHQD�GL�QXOOLWc��DQFKH�LQ�UHOD]LRQH�DL�FKLDULPHQWL�IRUQLWL�GDO�FRQWULEXHQWH

QHO�WHUPLQH�GL�FXL�DO�FRPPD���

�ji���/H�GLVSRVL]LRQL�GHO�SUHVHQWH�DUWLFROR�VL�DSSOLFDQR�DQFKH�FRQ�ULIHULPHQWR�DJOL�DWWL

GLYHUVL�GD�TXHOOL�GL�FXL�DO�FRPPD����SHU�L�TXDOL�OD�OHJJH�QRQ�SUHYHGH�IRUPH�GL�GLDORJR

SUHYHQWLYR�FRQ�LO�FRQWULEXHQWH�!!�

���GLFHPEUH����������������������������������������������������������

0DXUL]LR�9LOODQL

,RODQGD�3DQVDUGL

/HJJL�DQFKH

/lDYYLVR�GL�DFFHUWDPHQWR�VHQ]D�ULIHULPHQWL�DOOH�PHPRULH�GHO�FRQWULEXHQWH


