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1XOOR�OȠDFFHUWDPHQWR�GD�VWXGL�LQ�DVVHQ]D�GL�FRQWUDGGLWWRULR
SUHYHQWLYR
����GL�$QJHOR�*LQH[

/ȠDFFHUWDPHQWR� VWDQGDUGL]]DWR� PHGLDQWH� OȠDSSOLFD]LRQH� GHJOL� VWXGL� GL� VHWWRUH� ª� DIIHWWR� GD
QXOOLW¢�VH�HPHVVR�LQ�DVVHQ]D�GL�FRQWUDGGLWWRULR��LQ�TXDQWR�WDOH�SURFHGXUD�FRVWLWXLVFH�XQ�VLVWHPD
GL�SUHVXQ]LRQL�VHPSOLFL�OD�FXL�JUDYLW¢��SUHFLVLRQH�H�FRQFRUGDQ]D�SX´�QDVFHUH�VROR�LQ�VHJXLWR�DO
FRQWUDGGLWWRULR�FRQ�LO�FRQWULEXHQWH����TXHVWR�LO�SULQFLSLR�VDQFLWR�GDOOD�&RUWH�GL�&DVVD]LRQH��FRQ
OD� UHFHQWLVVLPD� VHQWHQ]D� GHO� ��� JHQQDLR� ������ Q�� ������ FRQIRUPHPHQWH� DO� SUHYDOHQWH
RULHQWDPHQWR�GHOOD�JLXULVSUXGHQ]D�GL�OHJLWWLPLW¢�

1HO�FDVR�GL�VSHFLH��OD�VRFLHW¢�FRQWULEXHQWH�SURSRQHYD�ULFRUVR�SHU�FDVVD]LRQH��HFFHSHQGR��WUD�JOL
DOWUL�PRWLYL��OD�QXOOLW¢�GHOOD�VHQWHQ]D�GHO�JLXGLFH�GL�DSSHOOR�SHU�RPHVVD�SURQXQFLD��H[ DUWLFROR
����F�S�F���VXOOD�HFFH]LRQH�GL�PDQFDWD�DWWLYD]LRQH�GHO�FRQWUDGGLWWRULR�QHOOD�IDVH�DPPLQLVWUDWLYD
�HFFH]LRQH�VROOHYDWD�SHUDOWUR�VLQ�GDO�SULPR�JUDGR�GL�JLXGL]LR���VXOOD�TXDOH�ȝ�FRPH�RVVHUYDWR
GDOOD� VWHVVD� 6XSUHPD� &RUWH� ȝ� LO� JLXGLFH� GL� DSSHOOR� QXOOD� DYHYD� GHFLVR�� QRQRVWDQWH� OD� VXD
GHFLVLYLW¢�DL�ILQL�GHO�JLXGL]LR�

&RPH� QRWR�� OȠ$PPLQLVWUD]LRQH� ILQDQ]LDULD� SX´� SURFHGHUH� DOOȠDFFHUWDPHQWR� VXOOD� EDVH� GHL
SDUDPHWUL�R�GHJOL�VWXGL�GL�VHWWRUH�TXDORUD�ȢOȠDPPRQWDUH�GHL�ULFDYL�R�FRPSHQVL�GLFKLDUDWL�ULVXOWD
LQIHULRUH�DOOȠDPPRQWDUH�GHL�ULFDYL�R�FRPSHQVL�GHWHUPLQDELOL�VXOOD�EDVH�GHJOL�VWXGL�VWHVVLȣ��DL�VHQVL
GHOOȠDUWLFROR� ���� FRPPD� ��� /HJJH� ���������� 7DOH� QRUPD� GHYH� HVVHUH� SRL� FRRUGLQDWD� FRQ
OȠDUWLFROR����VH[LHV��FRPPD����'�/������������VHFRQGR�FXL�JOL�DFFHUWDPHQWL�GL�FXL�DJOL�DUWLFROL
����FRPPD����OHWW��G���'�3�5�����������H����'�3�5�����������SRVVRQR�HVVHUH�IRQGDWL�DQFKH
VXOOȠHVLVWHQ]D�GL�JUDYL�LQFRQJUXHQ]H�WUD�L�ULFDYL��L�FRPSHQVL�H�L�FRUULVSHWWLYL�GLFKLDUDWL�H�TXHOOL
IRQGDWDPHQWH� GHVXPLELOL� GDOOH� FDUDWWHULVWLFKH� H� GDOOH� FRQGL]LRQL� GL� HVHUFL]LR� GHOOD� VSHFLILFD
DWWLYLW¢�VYROWD�R�GDJOL�VWXGL�GL�VHWWRUH�

&L´� SRVWR�� ª� QHFHVVDULR� FKH�� DL� VHQVL� GHOOȠDUWLFROR� �� '�/JV�� ���������� OȠ$PPLQLVWUD]LRQH
ILQDQ]LDULD��SULPD�GL�SURFHGHUH�DOOD�QRWLILFD�GHOOȠDYYLVR�GL�DFFHUWDPHQWR�EDVDWR�VXJOL�VWXGL�GL
VHWWRUH�� LQYLWL� LO� FRQWULEXHQWH� D� FRPSDULUH� GL� SHUVRQD SHU� OD� GHILQL]LRQH� LQ� FRQWUDGGLWWRULR
GHOOȠDFFHUWDPHQWR� H[ DUWLFROR� ���� FRPPD� ��ELV�� /HJJH� ���������� 6HEEHQH� OD� QRUPD� QRQ
FRPPLQL� DOFXQD� VDQ]LRQH� SHU� OD� PDQFDQ]D� GHOOȠLQYLWR� DO� FRQWUDGGLWWRULR�� OD� VXD� RPLVVLRQH
LQYDOLGD LO�VXFFHVVLYR�DYYLVR�GL�DFFHUWDPHQWR�

,QIDWWL��QHOOD�SURQXQFLD�LQ�FRPPHQWR�L�*LXGLFL�GL�3LD]]D�&DYRXU�KDQQR�DIIHUPDWR�WRXW�FRXUW�FKH
ȢOD�SURFHGXUD�GL�DFFHUWDPHQWR� WULEXWDULR� VWDQGDUGL]]DWR�PHGLDQWH� OȠDSSOLFD]LRQH�GHL�SDUDPHWUL�R
GHJOL� VWXGL� GL� VHWWRUH� FRVWLWXLVFH� XQ VLVWHPD� GL� SUHVXQ]LRQL� VHPSOLFL�� OD� FXL JUDYLW¢�� SUHFLVLRQH� H
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FRQFRUGDQ]D� QRQ� ª� H[� OHJH� GHWHUPLQDWD� GDOOR� VFRVWDPHQWR� GHO� UHGGLWR� GLFKLDUDWR� ULVSHWWR� DJOL
VWDQGDUG�LQ�V«�FRQVLGHUDWL�ȝ�PHUL�VWUXPHQWL�GL�ULFRVWUX]LRQH�SHU�HODERUD]LRQH�VWDWLVWLFD�GHOOD�QRUPDOH
UHGGLWLYLW¢�ȝ�PD�QDVFH�VROR�LQ�HVLWR�DO�FRQWUDGGLWWRULR�GD�DWWLYDUH�REEOLJDWRULDPHQWH��SHQD�OD�QXOOLW¢
GHOOȠDFFHUWDPHQWR��FRQ�LO�FRQWULEXHQWHȣ�

&L´� VXOOD� EDVH� GHOOD� FRQVLGHUD]LRQH� SHU� OD� TXDOH� L� ULVXOWDWL� GHULYDQWL� GDOOȠDSSOLFD]LRQH� GHL
SDUDPHWUL�R�GHJOL�VWXGL�GL�VHWWRUH�KDQQR�YDORUH�GL�SUHVXQ]LRQH�VHPSOLFH��UDSSUHVHQWDQGR�VROR
XQ� LQGLFH� GL� SRVVLELOL� DQRPDOLH� GHO� FRPSRUWDPHQWR� ILVFDOH� GHO� FRQWULEXHQWH�� FRV®� FRPH
ULFRQRVFLXWR�GDOOD�VWHVVD�$PPLQLVWUD]LRQH�ILQDQ]LDULD��FIU���FLUFRODUH�$G(����DSULOH�������Q�����
FLUFRODUH� $(� ��� JHQQDLR� ������ Q�� ���� FRQ� OD� FRQVHJXHQ]D� FKH� OD� ORUR� JUDYLW¢�� SUHFLVLRQH� H
FRQFRUGDQ]D SX´�QDVFHUH�VROR�LQ�VHJXLWR�DO FRQWUDGGLWWRULR�FRQ�LO�FRQWULEXHQWH�

'XQTXH��DSSDUH�HYLGHQWH�FRPH�OD�UDWLR�GHOOD�QRUPD�FKH�SUHVFULYH�OȠLQYLWR�DO�FRQWUDGGLWWRULR�VLD
FKLDUDPHQWH�TXHOOD�GL�FRQVHQWLUH�DO�FRQWULEXHQWH�GL�IDU�HPHUJHUH�QHOOD�IDVH�DPPLQLVWUDWLYD�JOL
HOHPHQWL� FKH� SRVVRQR� FRQIHUPDUH� R� VPHQWLUH� OD� UDSSUHVHQWD]LRQH� GHOOD� UHDOW¢� HFRQRPLFD
HIIHWWXDWD�PHGLDQWH�JOL�VWXGL�GL�VHWWRUH��LQ�PRGR�WDOH�GD�SRWHU�DGHJXDUH�L�ULVXOWDWL�SUHVXQWL�DOOD
IDWWLVSHFLH�HVDPLQDWD�

/D� SURQXQFLD� GH� TXD� VL� LQQHVWD� QHO� VROFR� WUDFFLDWR� GDOOD� SUHYDOHQWH� JLXULVSUXGHQ]D� GL
OHJLWWLPLW¢�GHOOD�&RUWH�GL�&DVVD]LRQH�FRQ�OH�QRWH�VHQWHQ]H�GHO����GLFHPEUH�������QQ��������
������� ������ H� ������� FRQVROLGDWRVL� VXFFHVVLYDPHQWH� FRQ� OH� VHQWHQ]H� QQ�� �����������
�����������������������������������H������������

'D� TXDQWR� VRSUD� HYLGHQ]LDWR� QH� ª� GHULYDWD� OD� FDVVD]LRQH� GHOOD� VHQWHQ]D� HG� LO� ULQYLR� DOOD
&RPPLVVLRQH� WULEXWDULD� UHJLRQDOH� GHOOD� &DPSDQLD� LQ� GLYHUVD� FRPSRVL]LRQH� SHU� XQ� QXRYR
HVDPH�

3HU�DSSURIRQGLUH�TXHVWLRQL�DWWLQHQWL�DOOȠDUWLFROR�YL�UDFFRPDQGLDPR�LO�VHJXHQWH�FRUVR�
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